7EIEE

TAMILNADU PRIVATE LIMITED

NOTICE

NOTICE is hereby given that 15th Annual General Mecting of the members of SRM Energy
Tamilnadu Private Limited will be held on Wedneaday, the 27™ September, 2023 at 11:00 A.M.
al the Registered Office of the Company ie., 21, Busant Lok Complex, Vasant Vihar, New
Delhi-110057, to transact the following businesses:

ORDINARY BUSINESS:

L. To consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended on March 31, 2023, the Auditor's Report and the Board's Report thercon, by
passing the following resolution as an Ordinary Resolution:

“RESOLYED THAT the Audited Financial Statements of the Company for the Financial
Year ended on March 31, 2023, the Auditor's Report and the Board’s Report thereon be and
are hereby considered and adopted.”

SPECIAL BUSINESS:

2. To regularize the appointment of Mr. Sharad Rastogi (IDIN: 09828931) as a Director of the
Company by passing the following resolution as an Ordin ary Resolution:

“RESOLVED THAT pursuant to the provisions of 152 and all other applicable provisions,
if’ any. of the Companies Act, 2013 read with Companies ( Appointment and Cualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-ensctment thereof, for
the time being in force), Mr. Sharad Rastogi (DIN: D9828931) who was appointed as an
Additional Director (Executive) of the Company by the Board of Director of the Company
with effect from December 29, 2022 and who holds office upte the date of this Annual
General Meeting in terms of Section 161 of the Companies Act, 2013 be and is hereby
appointed as a Director (Executive) of the Company with effect from the date of this
meeting, who shall be liable to retire by rotation.”

3. Toappoint Mr., Sharad Rastogi (IDIN; 098289313 as a Whole-Time Director of the Company
by passing the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Secijons 196, 197 and Schedule V and
other applicable provisions of the Companies Act, 2013 [the Aet’) read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and all other
applicable provisions, it any, of the At (including any statutory modification{s) or re-
erciment thereof for the time being in force) and the Articles of Association of the
Company and on the recommendation of the Board of Directors of the Company gnd subject
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to such other approvals as may be necessary, the Consent of the members of the Company be
and is hereby accorded for the appointment of Mr. Sharad Rastogi (DIN: 09828931) as a
Whole-Time Director of the Company for a term of five years effective from December 29,
2022 to December 28, 2027 without any remuneration, on such terms and conditions as et
out in the statement annexed to thiz notice, with full liberty 10 Board of Directors of the
Company to revise/ alter! modifi/ amend/ change the terms and conditions as may be agreed

by the Board and Mr. Sharad Rastogi with in the applicable provisions of the Companies Act,
2013 and other provisions of the applicable laws.

By Order of the

<5

{(Vijay Kumar
Drate: August 11, 2023 Director
Place: New Delhi DIN: 03271034



NOTES:

|

The explanatory statement sefting out the material facts pursuant to Section 102 of the
Companies Act, 201 3, relating to special business to be transacted at the Meeting is
annexed.

A MEMEBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL
MEETING 15 ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL ON HIS BEHALF. A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED AT THE
REGISTERED OFFICE OF THE COMPANY AT 21, BASANT LOK COMPLEX,
VASANT VIHAR, NEW DELHI-110057 NOT LESS THAN 48 HOURS BEFORE
THIS ANNUAL GENERAL MEETING. A FORM OF PROXY IS GIVEN AT THE
END OF THIS ANNUAL REPORT.

A peTson can act as a proxy on behall of Members not exceeding 50 and holding in the
aggregate not more than ten percent of the total share capital of the company carrving voting
rights. A Member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as
aproxy for any other person or shareholder,

A Corporate Member intending wo send its authorized representatives to attend the Meeting
in terms of Section 113 of the Companies Act, 2013 is requested to send to the company a

certified copy of the Board Resolution authorizing such representative to attend and vote on
its behalt at the Meeting,

All documents referred to in the accompanving notice are open for inspection at the
Registered Office of the Company during office hours on all working days except Sundays

and Public holidays between 10.00 AM. and 12.00 Noon up to the date of the Annual
General Mesting.

Members should bring filled-in atendance slips for attending the meaeting along with their
copies of the annual report.

The route map to the venue of the Meeting is enclosed with the Notice of AGM.




EXPLANATORY STATEMENT

As required under Section 102 of the Companies Act, 2013, the following Explanatory
Statement sets out all material facts relating to the business mentioned in the
accompanying Notice dated September 01, 2023:

ltem No. 2 & 3:

The Board of Directors of the Company, in pursuant to the provisions of the Companies Act,
2013 read with Articles of Association of the Company had appointed Mr. Sharad Rastogi (DIN:
(F¥E28931) as an Additional Director (Executive) of the Company with effect from December 29,
2032, In terms of Section 161 of the Companies Act, 2013, Mr. Sharad Rastogi shall hold the
office till the date of the ensuing Annual General Meeting of the Company, accordingly, it is
proposed to regularize the appointment of Mr. Sharad Rastogi as an Executive Director and then
1o designate him as a Whele-time Director of the Company.,

The Company has received from Mr. Sharad Rastogl, his consent to act as Direclor of the
Company along with a declaration to the effect that he is not disqualified from being appointed
as a Dircctor in terms of Section 164 of the Act and has not been debarred or disqualified from
being a Director or continuing as Director of the Company by the Ministry of Corporate Affairs
of any other Statutory Authority.

Mr. Sharad Rastogi, is a commerce graduate having a rich and diversified experience of more
than 3% vears in trading. impon and export of goods and materials of difTerent natures.

Mr. Sharad Rasiogi satisfies all the conditions set out in Part-1 of Schedule V to the Act and also
conditions set gut under subsection (3) of Seetion 196 of the Act for being eligible for this
Bppointment,

Further, in the opinion of the Board Mr. Sharad Rastogi fulfils the conditions specified for his
appointment a5 a Whole-lime Director of the Company as per the Companies Act, 2013, and
rules made thercunder, The Board finds him suitable as he fulfils the conditions specified in the
Law 10 be appointed as a Whole-Time Director of the Company. Having regard e his
qualifications, knowledge and experience his appointment as a whole-time Director will be in the
interest of the Company.

The terms of appointment of Mr. Sharad Rastogi as Whole-Time Director of the Company are as
follows;

1) Tenure of Appointment: The appointment of Mr. Sharad Rastogi as a Whole-Time Dirsctor
is for a period of 5 (Five) years with effect from December 29, 2022 to December 28, 2027,

2) Duties and Responsibilities: Mr. Sharad Rastogi, the Whole-time Director of the Company
shall, subject to the provisions of the Companies Act, 2013, and overall superintendence and
control of the Board of Directors of the Company, shall perform such duties and exercise such
powers, as have been or may, from time to time, be entrusted to, or conferred on him, by the
Board of Directors of the Company.




3) Remunerution: Mr. Sharad Rastogi has consented not to accept any remuneration from the
Company, accordingly, his appointment shall be without any remuneration payable to him.

4) Other terms of Appointment:

a} Mr. Sharad Rastogi shall not become interested or otherwise concerned, directly of through his
spouse and’ or children, in any contract or arrangement of the Company not beneficial in the
mnterest of the Company;

b) The terms and conditions of the appointment of Mr. Sharad Rastogi may be altered and varied
from time to time by the Board as it may, in its discretion deem fit, irmespective of the limits
stipulated under Schedule V to the Act or any amendments made hereafter in this regard in such
manner as may be agreed to between the Board and Mr. Sharad Rastogi, subject to such
approwvals az may be required.

) The employment of Mr. Sharad Rastogi may be terminated by the Company without notice:

{i) If he is found guilty of any gross negligence, default or misconduct in connection with or
aftecting the business of the Company or any subsidiary or associated company to which he is
required to render sérvices; or

(i) In the event of any serious, repeated or continuing breach (after prior waming) or non-
ehservance of any of the stipulations contained herein as no separate agreement shall be executed
between the Company and Mr. Sharad Rastogi; or

(iii) In the event the Board expresses its loss of confidence in Mr, Sharad Rastogi:

2} In the event Mr, Sharad Rastogi is not in a position two discharge his official duties due to any
physical or mental incapacity, the Board shall be entitled to terminate his contract on such terms
a5 the Board may congider appropriate in the circumstances,

b) Upon the wermination by whatever means of the employment of Mr. Sharad Rastogi, he shall
immediately tender his resignation from offices held by him in any subsidiaries and associated
companies and other entities without claim for compensation for loss of office and shall not
without the consent of the Company at any time thereafter represent himself as connected with
the Company or any of the subsidiaries or associated companies,

The Board of Directors accordingly recommends the resolution set out at Item No. 2 & 3 of the
accompunying Notice for the approval of the Members. None of the Dircctors, Key Managerial
Personnel, and’ or their relatives, cxcept Mr. Sharad Rastogi is, in any way, concemed or
interested in the said resolution,

By Order of the Board of Divectors

Date: Angust 11, 2023
Place: New Delhi




SRM ENERGY TAMILNADU PRIVATE LIMITED

ANNUAL GENERAL MEETING

ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE

['We hereby record my/our presence at the 15th Annual General Meeting of the Company, to be held on
Wednesday, the 27th day of September, 2023 at 11:00 AM. at the registered office of the company
situated at 21, Basant Lok Complex, Vasant Wihar, New Delhi— 110 057,

Mame{s) of the Shareholden(s) or Proxy
iln Block Letters)

Mo, of Shares
held

Registered Folio/Client 1D No.
/DF ID No.

| certify that T am a member/Proxy/authorised representative for the member of the Company,

Signature/s of the Shareholder/s or Proxy

{To be signed at the time of handing over the slip)

PLEASE CARRY
YOUR COPY OF
ANNUAL REPORT

NO GIFTS/SNACKS
WILL BE PROVIDED
AT THE MEETING
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BOARIF'S REPORT

Ta,
The Members of SRM Energy Tamilnadu Private Limited

Your Directors present the Board's Repon (prepared on the basis of standalone Financial Statements) of
vour Company together with the Audited Annual Financial Statements and the Auditors” Report for the
financial vear ended 31" March, 2023,

FINANCIAL HIGHLIGHTS

The Summary of the financial highlights for the year under-reporting is s below:

Amount (Rupess in miion)
Particulars 5 -
Revenue from Operations 2 =
Oiher Income 0.43 .78
Total Income 043 0.78
Emplovee bepefit expense 0.75 0.65
Depreciation and Emortization expenses 006 0,01
| Ckher Expenses 18.79 2.96
Total Expenses (960 | 362
Met Profit Before Tax {19.16) (2.84)
Current Tax - -
Earler year Tax : 0.09
Deferred Tax B -
Met Peofit Alter Tax (19.16) (2.93)
Eamings Per share
Basic [14.52) (2.22)
| Dhluted (14.52) (2,22
"5 AFFAIRS

Your Compary did not conduct any business in the year of reporting as informed earlier your Company has
been meeting its administrative, legal and other day to day expenses with the sale proceeds of the land. 1t
has also used such sale proceed to partially seitle its cutstanding Joan. Till the end of the reporting year your
Compary has sold 191.68 Acres of Land out of total 215.140 Acres.

Further, during current finencial vear (2023-24) the remaining land admeasuring 23.46 Acres have also
bezn sold,

During the financial vear ended March 31, 2023, your Company has suffered a loss of Rs. 19.16 million a5
compared 10 Rs. 2,93 million in the previous financial year and the Met worth of the Company has been
reduced to Rs. 406,37 million in nagative a5 compared to Rs, 387.21 miltion in negative in the previous
firaneial year, the totsl expenses of s, 1960 million bas been reported for this vear, which was Rs. 3.62

million in the previous veéar
, s il
ol




CHANGE IN NATU " BUSINESS, IT ANY

During the firancial year 2022-23, there was no change in the nature of the Business conducted by the
Company.

DIVIDEND

During the financial year 2022-23, vour company has not eamed any profit and hence no Dividend was
declared for the cument financial year

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (1) OF THE COMPANIES ACT,
2013

As you are made aware earlier in thiz repon that the Company has not recorded income in the reporting
financial year, sccordingly there is no instance to trangfer the income amount to Reserves,

1 BRMATION IT SUBSIDIARY/ JV/ ASSOCIATE
At present your company does not have any Subsidiary, Associate or Jaint Venture Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FLUND

Since the Company has not declared dividend in any inancial year, the provisions of Section 125 of the
Companies Act, 2013 does not apply.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL FOSITION OF

THE COMPANY FROM THE END OF THE FINANCIAL YEAR TTL1L THE DATE OF THIS
REFORT,

There are no material changss or commitments affecting the financial position of the company between the
end of financial year and date of the report.

LOANS GU VESTMENTS
The Company has complied with provisions under Section 186 ofthe Companies Act, 2013,
RELATED PARTY TRANSACTIONS

Dwring the financial year 2022-23, the Company has not entersd into any Related Parties Trarsaction as
defined under Section 182 of the Companies Act, 20013 with related parties as defined under Section 2 {T6)
of the said Act.

EPDSITS
Dwuring the financial year 2022-23, the company has neither accepted! renewed any deposit from the publiz,

nor there any outstanding deposit at the beginning or at the end of the year, Also, the Company has duly
complied with the requirements of filing Annual return DPT-3 in this regard,

o i




Composition of Board of Directors of the Company:

1R

5 AND

NGES THEREIN

The Company has an optimum combination of Executive and Non-Executive Directors on the Board
which commensurate with the nature and size of the Company. There are changes in the Board of
Dhrectors / Key Managerial Personnel of the Compary which are detailed below:

| 8. No. |
Ay

MWame of Director

Mr. ¥ijay Kuma
Sharma

| (DIN: 03272034)

| Designation

Change during the vear

Mon-Executive
Independent Director

Mo Change

[ 2. | Mr. Shailesh Mon-Executive Resigned w.e.f. May 18, 2023
Kumar Singh Independent Director
(DIN; 0ToRES44)
3. Mr. Parshant Mon-Executive Appoinied as Additional Director (in the
Chohan Independent Director | capacity of Non Executive Independent

(DIN: 09577734)

Director)y wef May 18 2022 and his
appoiniment s the: Non-Executive
Independent Director was regularized by the
Shareholders of the Company & the Annual
General Meeting of the Company held on
September 27, 2022,

Mr. Vishal Rastosi
{DIN: 02780975)

hr. Sharad Restogi
(DIN: 098239313

hrector

Resigned w.e.f. December 29, 2022

Executive Additionel
Drirecior

Appointed with effect from December 29,

2023

Recommendation @ the Sharcholders for the Appointment of Directors of the Company

In terms of Section 161 and other applicable provisions of the Companies Act, 2013, Mr, Sharad Rasiogi
(DM DUR28031), Additional Director shall hold office up to the date of the ensuing Annual General
Meeting, . The Board recommends to the sharchalders a1 the ensuing Annual General Meeting for the
regularization of the appointment of Mr. Sharad Rastogi as the Executive Director of the Company and
then to Designate him as the Whole-time Director of the Company for a term of 5 years begitning from
December 29, 2022 till December 28, 2027,

Further, this is to inform to the sharcholders that the provisions relating to the re-appointment of retiring
Director in terms of Section [32(6) of the Companies Act, 2013 are not applicable to the Company for this
Annual General Meeting as there is no retiring Director in the Company as on the scheduled date of AGM.

Declaration of Tndependent Directors:

The Company has received necessary declarations from the Independent Directors confirming that they
meel (he eriteria of independence as required under the Compandes Act, 2003,

oot
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MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2022-23, the Board of Directors met § (five) times in acoordance with the
provisions of the Companies Act, 2013 and rules made therewnder on the following dates:

May 18, 2022; August 10, 2022; November 11, 2022, December 29, 2022 and February 03, 2023,

The irtervening gaps between any two meetings was well within the limits preseribed under Companies
Act, 2013,

1] RS RESPD ILITY STATE

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

3. In the preparation of the anmual accounts, the epplicable accounting standards had been followed
along with proper explanation relating 1o material departures;

h. The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are ressonable and prudent so as to give & true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
compuny for that period;

e The directors have taken proper and sufficient care for the maintenance of adequate accounting
records in sccordance with the provisions of this Act for safeguarding the assels of the company
and for preventing and detecting fraud and other irregularities;

d. The directors have prepared the annual accourits on a going concern basis; and

&, Company being unlisted sub clause (e} of section 134(5) is not applicable.

L Proper systems is in place to ensure compliznce with the provisions of all wpplicable laws and that
such systems were adequate and operating effectively.

STA Y AUMTORS & THEIR

At the Annual General Meeting held on 29th Sepember, 2020 M/s Saini Pati Shah & Co, LLP, Chartered
Accountants (ICAI Firm Registration No. 137904W/ W 100622} was appainied os Statutory Anditars of the
Company for a period of 5 years to hotd office till the conclusion of the Annual General meeting to be held
in Financial vear 2023-26.

The Report given by the Auditors (M/s Saini Pat Saah & Co, LLP} on the financial statement of the
Company is par of this Report. The financial statements of the Company have been prepared in accordance
with Indian Accounting Standards (Ind AS) notified under Section 133 of the Act,

Further. in terms of Section 143{12) of the Companies Act, 2013, no frauds has been reported by the
Auditors to the Andit Committes. Also, there is no any adverse remarks, qualifications or observations in

the report of the Aunditors,
st e




INSERVATION ABSORPTION AND FOREIGN EXCHANGE
OUTGO:

A. Conservation of Energy, Technology Absorption

The Company could not initiate its operations till date due to various reasons, hence o particulars in respect
of Conservation of Energy and Technology absorplion is available to furnish as per Section 124(3m] of
the Comparnies Act, 201 3.

B. Foreign Exchange Enrnings and Ounigo

There were no forelgn exchange eamings and outgo during the year under raview.,

RISK MANAGEMENT

During the financial year under review, the Company does not have any Risk Management Policy as such,
however, the Board of Directoes are vigilant in identifying any major risks and concens that threaten the
financial position of the Company and 1ake adequate steps to mifigate the same,

SHARE CAPITAL

Muring the financial year 2022-23, there was no change in the structure of the Share Capital of the Company.
The Company has neither bought back any of its securities, or issued Shares including Sweat Equity Shares,
Ronws Shares, nor has provided any Stock Option Scheme to the employees.

The Authorized Share Capital of the Company as at March 31, 2023 is Rs. 1,50,00,000/- {Rupees Ona
Crore Fifly Lokhs) divided info 15,00,000 Equity Shares of Bs. 10/~ (Rupees Ten) each. Issued &
Subscribed Share Capital: The Tssued & Subscribed Capital of the Company as at March 31, 2022 is Rs,
1,32,00,000:- {Rupees One Crore Thirty Two Lakhs) divided into 13,20,000 Equity Shares of R=. 10/-
{Rupees Ten) each.

ORDER OF COURT

The Company has not suffered any significant’ material order from any court or tribural impacting its going
concern status and/ or the Company”s operation in future,

PROCEEDINGS UNDER THE INSOLVENCY AND BANKRUPTCY CODE

Mo application was made nor any proceedings is pending under the Insolvency and Bankrupecy Code, 2016
during the year.

DETAILS OF ONE-TIME SETTLEMENT WITH BANKS

The Company has not made any one-time settlernent with any Barks or Financial [nstitutions.

o ¥




PARTICULARS OF EMPLOYEES

There were no emplovees in the Company as such whose particulars are required to be given under Section
197 read with the Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2013,
hence details are not given.

SE T ARDE

Your Company complies with all the applicable secretarial sisndards.

SEXUAL HARASS T

Your Directors would Hke to inform that the provisions of the Sexual Harassment of Women ot Workplace
(Prevention, Prokibition and Redressal) Act, 2013, do not apply to the Company as there was no women
employves, during the year of neporting.

COST AUDIT

The provisions of Section 148 of the Companies Act, 2013 are not applicable to the Company.
INTERNAL NTROL L

Considering the fact that the Company is not having business operations, the financial transactions of it are
very limited, though your Board ensures the adequacy of internal financial control with reference to the

financial statements

ACENOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from the
Banks, Government Authorities, Shareholders, vardous other Stakeholders and regulatory authorities during
the vear under review.

For & on behalf of the Board of Directors

V
dullp T
{Sharad Rastogi) (Vijay Kumar Sharma}

Drate: August 11, 2023 D¥irector Director
Place: New Delhi DIN; 09828931 DIN: 13272034
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INDEPENDENT AUDITORS’ REPORT

To The Membare of SRM Energy Tamilnadu Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

Wa have audited the accompanying standalone Ind AS financial stalements of SRM Ensrgy
Tamilnadu Private Limited (“the Company™), which comprise the Balance Shest as al  March
31, 2022, the statement of Profit and Loss {including other Comprahensive Income), the Cash
Flow Statement and the Statement of Changes in Equily for the year then ended, and notes io
the financiai statement including a summary of the significant accounting policies and ather
explanatory information.

In our opinign and to the best of our information and according to the explanations given to us,
the aferesaid standalone financial statements give the information required by the Acl in the
manner so requitec and give a true and fair view in conformity with the accounting princioles
generally accepled in India of stale of affairs of the Company as at March 2022 znd loss.
Changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing specified under sedion
143 (10) of the Companies Act. 2013, Our responsibilities under those Standards are further
described in the auditor's respansibilities for the audit of the financial statements section of our
report. We are indepandent of the Company in accordance with the code of ethics issued by the
Instilite of Chartered Accountants of India together with the ethical reguiremends that are
relevant fo our audit of the financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our other elhical responsibilibes in accordance with these
requirements and the code of ethics. We beteve that the audit evidence we have obtained iz
sufficient and appropriate to provide a basis for our opinion

Material Uncertainty Related to Going Cancarn

Attention of the matters is invited to note no 30 of the notes to accounts regarding the financial
statements of the Company having been prepared cn a Going Concern basis, the Company's net
worth has been significantly reduced and £ has been incurring cash losses and the promoters
have infused funds by way of unsecured loan and are committed 1o provide necessary Tunding to
meet the liabilities and fulure running expenses of the Company. Further, pursuant to approval
obtained from shareholders to saleftransfer, assign, deliver or otherwise dispose off the Land for
the Power piant admeasuring 215.14 acres. the company has sold its land admeasuring 159 44
acres for Rs 403,51 Lacs fill the end of the current financial year and the sale proceeds as
received is being usad to partially settie the pending loan. The company incured 3 fass of Rs
15.60 Lacs dunng the cument financial year on sale of land Till 31 m_zmg_@max__ 2% of the

it i
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and are unsold In view of aforesald developments, the accourts have haan prepaed e
Qoing concem basks

(wir opinkon & not modified in respect o this matter

Koy Audit Matters

Key audil matters are thosa matlers thal, in our professional judgment, were of most sygnificance
i our audil of the standalone Ind AS financal atgtemants of the curren! pedod These matlers
were addressed in the context of our audit of the standalone Ind AS financial statarmants as a
whole, and in forming our opinion thereon. and we do nol provide & separale opnion on thase

matters.

Reporiing of Key Audit Matters as per SA 701

Key Audit Matters are not apphicable on the company 3% it is an unlister company.
Information Other than the financial stalements and auditers' report theraon

The Campany's beard of directors is responsible for the preparation of the other mformation The
ather information comprises the information included in the Board’s Report including Annexures
to Board's Repori, Business Responsibility Report but does not include the financial statermeants

and our auditar's repori thereon

Oier opinion on the financial statements doas not cover the other information and we do net
express any form of assurance conclusion thereon

In connaction with our audit of the financial statemenmis, our responsibility is to read the ofher
information and, in doing so. consider whether the ather infarmation is materally inconsistent with
{he standalona financial statements or our knowledge chtained during the course of our audit or

olherwise appears to be materially misstatad

If, based on the work we have performad, we conclude that there is & material misstatement of
this other information, we are required to report that fact \We have nothing to repon in this regard

Management's responsibility far the financial statements

The Company's Board of Dieclors are responaible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statemants that give a true and fair vigw of
tha financial position, financial performance and ¢ash flowe of the Company in accordance with
the accountng prncipies generally accepted in India, including the accournting standards
specified under section 133 of he Act. This responsibility also includes mainianance of adequate
aceounting records in accordance with the prowvisions of the Act for safieg uarding of the assets of
e Company and for preveniing and detecting frauds and other irregulanities selection and
application af appropnase accounting policies, making judgments and estimates that are
regsonable and prudent; and design, implementaticn and maintenance of adequale intarnal
financial controls, thal wene operating effectively for ensuring the accuracy and completenass of
the accounting records, relevant 1o the preparation and presentation of the finaneal statement

that give a true and fair view and are free from material misstatement, whather due 1o fraud of

aqrar

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue 8s 8 going concem, disciosing, as applicable, malters related 1o going concam



ain of aceounting unless managament adher if fenids to lioudats

and usng the going conceim ba
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the Campany or 1o cease operal

The Board of Direclors are adao responsible for oversaeing the Company's fimanscial reparting

prOCeEE
Auditor's respongibilities for the audil of the financial alatemants

Qur ohiectives are o oblain reasanable assurance about whether the financial statemerts as 3
whols are free from malerial misstatement, whether due 1o frawd of emror, and 12 (3318 an
auditor's report that includes our opnion Reasonabie assurance is 4 high level of assurance, but
is not @ guarantee that an audit conducted In accordance with SAs will always detect a matenal
misstatement when it exists. Misstatemenis can arise from fraud or emor and are considerad
material . individually or in the aggregate. they could reasonablfy be expected to influsnce the
econamic decisions of usars taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional jucgment anc maintain
professional scepticsm throughout the audit. We also:

= |dantify and assess the risks of matenal misstaternent of the financial statements, whether
due 1o raud or eror, design and perform audi procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropnate 1o provide a basis for gur goinian
The nisk of not detecting a matenal misstatement resulting from fraud &5 higher than for
ane resulling from error, as fraud may involve collusion, forgery, inlentiona’ omisS0NE,
migrepresantations, or the override of internal conirol

Oblain an undarstanding of intermal control relevant to the audil in order to dasign audit
procedures that are appropriate in the circumstances Under sechon 143(3)() of the
Companies Act, 2013, we are also respansible for expressing our opinion on whathar the
company has adequate intemal financial contrale system in place and the oparating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reascnabenoss of
accounting estimates and related disclosures made by managemeant,

. Condude on the appropriateness of managemants Lse of the going concern basis of
accounting and, bassd on the audst svidence obtained, whether a material uncertainty
eyisls related fo events or conditions thal may cast significant doubt on the Company's
ability 10 continue as a going ConCarm If we conclude that 3 material unceriainty exists,
we are required lo draw attention in our audilers report to the related disclosuras in the
financial statements or, if such disclosures are inadequate, to modfy our opimion. Qur
conclusions are based on the auddt avidence gbtainad up to the date of our auditor's
report. Howewver, fulure events or condibone may cause the Company to cease o

continue as a going cancer.

. Eyaluate the overall presentafion, siructure and content of the financial statements.
including the disciosures. and whether the financial statements represent the underlying
Iransactions and events in @ mannes that achieves fair presentation.

Materiality is the magnitude of msstatements the Standalone Financial Statements tnat.
individually or in aggregate, makes it probable thai the economic decisions of 3 reasonably
user of the Standalone Financial Statements may be influenced. We consider

knowiedgeable e :
guantitative matenality and qualitative factors in (i) planning the scope of our audit wark and in
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Report on Other Legal and Regulatory Requirements

o the matter to be included i1 the Auditors’ Repoft under Secion 159716
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1. With respect |

In our apinion and according [0 the m
has not paid managenal remuneralion

mnym143{3ﬁnﬁﬂ'ﬂnm. hased on our aadi we report that

information @nd explanabons wich to the best of our
of our gudit

2 Agrequ
a}Wahwum.Jghlamnh’mmd all the
knowledge and belief were necessary far the purposes
of account as required by law have bean kapt by the Company 50
nation of those DOOKs.

f Profit and Loss including Ovner Comprehensree INCome

ntnfﬂhangesinEuuﬂrdeaﬂmhwmnemﬂmm

b) in our gpinicn, proper bocks
far as it appears from our exami

¢} The Balance Sheet, the Statement O
the Cash Flow Statament and Statema
agreemenil with the books of account.
d} In gur opinion, the aforesard standalene Ind AS financial staternents comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with rule 7 of the Companies
{Aceounts) Fule 2014

) On the basis of the written representations received from the directors as on March 3t 2022
taken on record by the Board of Direclors, nong of the direclors are disgualfied 35 on March 3,

2022 from baing appoinied ag 8 direcior in terms of Section 164(2) of the Act.

f) With respect 10 the adequacy of the intemal financial controls over financial reparing of the
Company and the operating effactiveness of such conirols, refer fo our separata repait in
“Annexure A". Our repor expresses an unmodified opinign on the sdequacy and operating
affectivensas of the Company’s intemal financial controks over financial repornting.

g) In gur opinion and to the best of our infarmation and according 10 the axpianations gven 10 us
we report as under with respect to other mafiers 1o be included in the Audtors Report in
aocordance with Rule 11 of the Companies (Audi and Auditors) Rules, 2014~




{1} The Company has disclosed the impact of pending litgations on e financial poshon in s
firancial stalements-Hefer Note 18 on Contingent Liabilities,

{ii} The Company did not have any long-term cenfracls including dervative contracts: as such
the quastion of commenting on any matarial foreseeable losses thereon does not anise, and

ili) There has nol been an accasion in case of the Company durng the year undar report 1o
transfer any sums to the Investor Educalion and Protection Fund, The guestion of delay in
transferring such sums does nol anse

h) {a) The management has represenied that, to the best of its knowledge and  belief, no funds
have baen advanced or loaned or invested (either from borrowed funds or secuntias premium
or any ofher sources or kind of funds) by the Company to or in any person|s) or entity{ies),
including foredign ertities (‘the intermediaries’), with the understanding, whether recarded in
writng or otherwise, that the inlermediary shall, whether, directy or indirecily lend or invest in
olher persons or entties identified in any manner whatsasver by ar on behalf of the Company
{the Ultimate Beneficianies’) or provide any guarantes, security or the like an behalf the
Uitimate Beneficianes,

[B) The managemam has represented that, to the best of its knowledge and bedief, o fumnds
have been receved by the Company from any person(s) or entity(ies), including foraign
entties {the Funding Parlies’), with the understanding, whether recorded in writing or
otherwise, that tha Company shall whether directly or indirectly, lend or invest in other
persons or entities dentified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficianes’) or provide any guarantes, securly or the like on behall of the
Utimate Beneficiaries, and

{c) Based on such audit procedures performed as considered reasonable and approprate in
ihe circumstances, nothing has come to our nofice that has caused us o believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

g) The Company has not declared or paid any dividend dunng the year ended 31 March 2022

3. As required by the Companies {Auditors Repor) Order, 2016 (“the Order’) izsued by the
Central Government in terms of Section 143(11) of the Act, we give in the “Annexure B° a
stalement on the matters specilied in paragraphs 3 and 4 of the Order. to the exient applicable

For Saini Pati Shah & Co LLP
Chartered Accountanis
FRN - 137804WA 100622

[Pawan Kumar Jain)
Partner

(MM 47877 2)

UDIN: 22418772AMGSDE 1780
Place: New Delhi

Daied 180572042



ANNEXURE "A"

TO THE INDEPENDENT AUDITORS' REPORT
{Refarred (o in paragraph 1 () under 'Report on Other Legal and Regulstory Requiremarts of

owr Repar of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Saction 143 of the Companies Acl, 2013 (“the Act™)

We have audied the internal financial controls over fnancal reporting of SRM ENERGY
TAMILNADU PRIVATE LIMITED (‘the Company’) as of March 31, 2022 in conjunchion with our
audit of the fnancial statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintainng mierma financial
controls based on the mlermal control over financial reporting critera astablished by the Company
considering the essential components of intemal control stated in the Guidance MNaote an Audit of
intemal Financial Gontrols over Financial reporling issued by the Institute of Charered
Accountarts of India These responsibilibes include the design, implementation and maintenanca
or adequate intemal financial controls that were cperating effectively for ensuring the arderly and
efficent conduct of its business, including adherence to Company's policies, the safeguarding of
is assets the prevention and detection of frauds and errors, the accuracy and completensss of
the accounting records, and the timely preparation or reliable financial information, as required
under the Companies Act, 2013

Auditors’ Respansibility

Ciur responsibility |s 1o express an opinien on the Company's internal financial controls over
financial reporting based cn our audit We conducied our audit in accordance with the Guidance
Mote on Audit of Internal Financial Contrals Owver Financial Reporting (the "Guidance Mote™)
esued by the Institute of Chartered Accounfarts of India and the Standards on Auditing
prescribed under section 143{10) of the Companies Act. 2013, to the extent applicable to an audit
of internal financial controls. Thoee Standards and the Guidance Note reguire thal we comply
with athical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all matenial respects.

Cur audid invelves performing procedures to obtain avdit evidence about the adequacy of the
irtermal financial controls system over financial reporting and their operating effectiveness. Cur
sudit of intemnal financial controls ever financial reporting included obtaining an understanding of
intermal financial controls over financial reperting, asseseing the risk that a malerial weakness
exists, and testing and evalualing the design and operating effectiveress of intenal control
based on the assessed risk. The procedures selected depend on fhe auditor's judgment,
including the assessmen! or the nisks of materal messtatement of the financial statements,

whether due (o fraud or ermor

We believe that the audit evidence we have obtaned is sufficient and appropriale to provide 2
hasis for our audit opinion on the Company's internal financial contrals system over financial

reparting

Meaning of internal Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the-greparation of



financial staltements for extemal purposes in accordance with generally accepted accaunting
principles. & Company's internal fnancial control cvar financial repocding incledes hoee policies
and procedures that (1) pertain to the maintenance of records thal, in reasonable detai
accuratnly and fairly reflect the bransactions and dispositions of the assals of the Camparny. (2)
provide reasonable agsurance that transactions are recorded as necessary bo permit praparation
of financial etatemanls n accordance with generally accepled acrounting prnciples, and hat
receiple and axpenditires of the Company are being made only ;o accordance  with
authorizatons of management and diractars of the Company, and (3} provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisidion, use, or
disposition of the Company's assets that could have a material effect on the financial statamants

Inherent Limitations of Internal Financial Conlrols over Financial Reporting

Because of he inharent limitations of internal financial controls over financial reparting, incheding
the possibiity of collusion or mproper management override of controls. material misstalements
dus 1o error of fraud may occur and not be detected. Also, projections of any evaluation of the
intermal financial controls over financial reporting 1o fulure penods arc subject to the nisk that the
intemmal financial control over financial reporting may become inadequate because of changes in
conditions. or that the degree of comgliance with the policies or procedures may deteriorale.

Opinion

In pur opinion, to the best our information and according to the explanation given to us, he
Company has, in all malerial respects, an adeguate inlernal financial controls system over
financial reporting and such internal financial controls over financial reparting were operating
effiectively as at March 31, 2022, based on the internal confrol over financial reporting crterta
established by the Company considenng the essential components of internal contral stated in
the Guidance Note an Audit of internal Financial Conltrols Over Financial Reporting ssued by the
Institute of Chartered Accountants of India

Far Saini Pati Shah & Co LLP
Chartered Accountanis
FRMN - 137904WA 00622

(Pawan Kumar Jan) ==
Pariner

(MMN: 418772)

UDIN: 22418772AMGSDE17E0
Place: New Delhi

Dated: 18062022



ANNEXUIRE "R"
Annexiire o the Independent Auditars’ Repeort

The Annexure referred 1o in our Indspendent Auditors’ Report of sven dala ta the members of
SRM EMERGY TAMILNADU PRIVATE LIMITED on the accounts of the campany for the year
ended 318t March, 2022

.

Wl

(@) The Company has maintained proper records showng full padiculars, including
quantilative delails and siuation of fixed assels,

i) As explained to us, fixed assets have been physically verified by the management ai
regular intervals, as informed to us no material discrepancies were noticed on such
varification,

(€} In our opnion and according fo the information and explanations given 1o us, the e
deeds of immaovable progarty are held in the name of the company,

In our opirkon, and according to the information and explanations gren o us, the Comaany
has not made investments in, or provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, 1o companies, firms. hmited habdty
partnerships or any other parties during the year. Accordingly, reparting under clause (i)}
to clauss 30N of the Order is not applicable to the Company

In our opinion, and according ta the information and explanations given fo us, the Company
has not granted any koans, or provided any guaranteas or security to the parties covered
under sactions 185 of the Act According to the information and axplanations given to us, the
provisions of Section 186 of the Act in respect of the loans given, guarantees given, securties
provided or invesiments made not applicable to the Company. Accordingly, reporting under
clause 3{iv) of the Order is not applicable to the Company.

in our opinion, and according to the information and explanations gven te us, the Company
has not accented any deposits or there i no ameunl which has been considered as desmed
depesit within the meaning of sections 73 to 76 of the Act and the Companies {Acceptance of
Deposis) Rules, 2014 (as amended) Accordingly. reporting under clause v} aof tha Order s
not applicable to the Company

The Central Government has not specfied the maintenance of cost records under sub-
sectien (1) of section 148 of the Act, n respect of Company's products/business activity
Accordingly, reporting under clause 3{vi) of the Order is not applicable o the Company

ia) According ta the information and explanations given 1o us ar_n_i based on I_ha records of the
company examined by us, the company s regular in deposiing the undisputed statutory
dues, including, Goods and Service Tax, Income-tax and any other statutary duas applicable
to it, though there has been a slight delay in few cases. Provident Fund, EI'I‘I!I:!|'3'!FE'EE State
Insurance. Sales Tax, Wealth tax, Customs duly. Value Added tax are not apphcable cn the
Company. According te the information and expiznations given o us, no undispuled amounts
payable in respect of the above wera in arrears as at March 31, 2022 for @ penod of more
than six manths fram the date on when they become payable,

(b} Aceording 1o the information and explanations given o us and based on the records of the
Company examined by us, no dues have been outstanding with respect to, Income Tax,
Wealth Tax, Good and Service Tax, Sales Tax. Customs Duty and Excize Duty or c2ss, as
applicable to it, on account of any dispute
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According to the information and sxplanalicns given o us no transactions were surrandared
or discipsad as Income during tha year in the lax assessments under the Incoms fay Act
{861 (43 af 1881 which have nol been racorded in the hooks of accourds

(a}According to the records of the Company examined by us and ihe informaton and
explanalicns given ie us, the Company has nol defaulted in repaymernt of loans or other
borrowings or in the paymenl of inleras! o any lender during the year

(1} According 1o the information and explanations given to us including confirmatans racansecd
irom banks and representation received from the managemeant of the Camparny, and on the
hasis of our audd procedures, we report that the Company has not bean declared 2 wedliful

defaulter by any bank

(¢} In our opinion and according to the information and explanations. grven to us, the
Compary has not raised any money by way of term loans during the yaar and there has besn
no uldization during the current year of the term loans obtained by the Company during any
previous years. Accordingly, reporiing under clause 3ixic) of the Order |5 nol apolicable fo
the Company

id} In our opimon and according te the information and explanations given fo us e
Company has not used funds raised on short term basis for long tefm purpose dunng the

y@ar

ie} According 1o the information and explanations given o us and on an averall axarmmnation
of the standalone financial statements of the Company, we report that the Company has nat
taken any funds from any enlity or person on account of or to meel Ihe obligations of its
subsidigries, associales or joint ventures.

if) According ta the information and explanations given 1o us and on an overall examination of
the standalone financial statements of the Company, we repori that the Company has not
raised leans during the year an the pledge of Securities held in its Subsidiary, Joint Venture
or Associate Company

{a}) The Company has not raised any moneys by way of initial public cffer or further publc
offer (including debt instruments) Accordingly, clause 3{xHa) of the Order is not applicabla

(b} According to the information and explanations given 1o us and on the bass af our
sxamination of the records of the Company, the Company has not mada any praferential
alletment or privale placement of shares or fully or partly convertible debenturas during the
year. Accordingly, clause 3(x)(b) of the Order s not applicatle.

{a) Based on examinaton of the boaks and records of the Company and according to the
rfosmation and expfanations given 1o us, no materal fraud by the Company or on the

Company has been noliced of reported during the course of the audit

ib) According to the information and explanatons given to us, no repert under sub-section
(12) of Section 143 of the Act has been filed Dy the auditers in Form ADT-4 as prescribed
under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Ceniral
Govarnment

('c) We have taken into consideralion the whistie blower complaints received by the Company
during the year while determining the nature, timing and extent of our audil proceduras

Aceording 1o the information and explanations given to us, the Company is nol a Midhi
Company. Accordingly, clause 3{xi) of the Order & not applicable

In our apinion and according 10 the infarmation and explanations given to us and on the basis
of examination of the records of the Company, the fransactions wilh-reliled parties are in
compliance with Section 177 and 188 of the Companies Act, 2013, whera applicabie, and the
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detafis of the related party transactions have been disclosad i he stanrdalonz financial
gtatements as required by the applicable accouring standards

(a] Based on information and explanalions provided to us and our audit proceduras, n our
opinton, the Company has an intermal audit system commensurate with the size and nature of
itz businees

(k] We have considered ihe wtemal audit repors of the Company |ssued till date for the
penod under audit

In cur opinion and according 1o the information and explanations given 1o us, the Company
has not entered irte any non-cash transackions with its direclors or persons connacted fo is
directors and hence, provisions of Saction 1592 of the Acl are nol applicable fo the Company

The Company is not reguired to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 Accordingly, reporting under ciause 3{xvi) of the Order is not applicable to
the Company

The Company has incurred cash loss of Rs. 29Miliens in the current as well as Rs
203 B1Milicns the immediately preceding financial year

There has been no resgnation of the siatutory awditers during the year. Accordngly,
renorting under clause 3(xvii) of the Order is nat apphcable to the Company.

According te the information and explanations given to us and on the basis of the financial
retios, ageing and expected dales of realisafion of financial assets and payment af financial
liabilities, other information accompanying the financial statements, our knowledge of the
plans of the Board of Directors and management and based on our examinatian of the
evidence supporting the assumptions, nothing has come to our attention, which causes us lo
bekeve that any matenal unceriainty exists as on the date of the audit report 1hal Company is
not capable of meeting its liabilities exishing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date We, however, state that ihis is
not an assurance as 1o the future viability of ihe Company. We funher state that our raportng
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all Kabilibes falling due withn a pericd of one year from the balance sheal
date. will get discharged by the Company as and when they fall due

Agccording to the information and explanations given to us, the Company does not fulfil the
critaria as specified under section 135(1) of the Act read with the Companies {Corporate
Sacial Responsibility Palicy) Rules, 2014 and according. reporting under clause 3o of the
Crder is not applicable to the Company

The reporing under clause 3(xxi) is not applicable in respect of audt of financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under
this repor

For Saini Pati Shah & Co LLP
Charerad Accountants
FRN - 137904WAN 100622

(Pawan Kurmar Jain} = 01
Partner D g
(MIN: 418772}
UDIN: 2241877 ZAMGSDETED
Place: New Delhi
Dated: 18052022




SAM ENERGY TAMTLNADI PRETVATE LTMITED
Balance Sheet as at 315t March 2023

fAMaURE iR Bubees, aiceot for share data and iF ctherwise stated

&me, (¥ in millon}

ASat
Jist March 2023

Notes No. 31st March 2022

1. ASSETS
(1) Mom-curnent assets

ta)l  Progerty, Pant and Eguiprnent
W) Capital work-in-progress
(€] Investment Prooerty
id}  Caher intangible assets
(&) Imtangible assets under development
i} Binlogical Ascets other than bearor plarits
[a} Financisd Acsers
{11  Trwestmeants
(i) Trede receivabics
fin) Loans
fiv) Others (to be spedfied)
(h] Cetermad taz assets {pet)
i} Ciher nan-oerent assets
(2} Current assets
(&) Inverdaried
(B) Financial Azseis
{1 Invesoments
{iy. Trede recaivahilos
{ig) Cash and cash eguivalents
) Bank alances other than (i} above
{¥) Loans
{wi) Others (bo be spocified)
{£) Curment Tas Adsets [Met)
[d) Cher curment assets

[3]} Assets held for Sale

4 0.a7 0.08

o 2.03 L3.80

f .48 1.93

2] 14,13 9.5l

9 0,328 a.16

L0 2.50 1393

Total Azsetis

Sl

II. EQUITY AND LTABILITIES
Equity
(@) Equity Sharn capital
(b}  Oater Equity
LIABILITIES
(1) Wom-current liabilities
(&) Financial LEsdilities
1y Bormowings
{i} Trade payabies
(i} Other fnancial Babiities (other than
thiose spectied initem (b, to be
SoacHad
[b)  Provisions
{c]  Deferred tax abllitias (Met)
{dy Other non-current Rabilites
(2] Current labilities
{al Fmandal Liabilities
(i} Bomowings
(¥} Trade payabics
(E} Crther feancisl Imbiities {other than
those specfled In ftam (o)
(] Oher currerk liabEities
ey Proviakens
{d}  Cwrrent Tax Liahilitias (Mat)

11 1320
1z (415,55

13.40

0,03

13 432.65

14 .18
15 . =

Total Cqulty and Llabilites
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SAM ENMERGY TAMILMNADGLU PRIVATE LDMITED

Statement of Profit and Loss for the year ended 315t March 2023
{AmMoLT in Rupees. damept for share dalta and F atherwise stated )

Amt. (F in million)

IFlrﬂnllm

Notes Mo.

Fear ended
Ji=t March 23

Purchases of Stock=n-Trade
Chiereges i inventariss of fintshed goods, stock In race work
i progrest

Depracstion and amortzstion sxpenses

ther expenses
Total expanses [ 11)

[T Prefit before excepbonal kems and taxs [T=1T)
Iy Exceptional Tierns
v Frofit/{lnss) befoee tax (511-1V)

[3) Ceferred kax
Frofit (Loss} for the period from continuing operations (Vs

I}
WILL Prafity[loe=) from discontinued coerations

I Tax papusra of decontinead aperstions

1% Frodit loss) from Discontnusd ape-ations (after tax] [WTI-
¥

&1 Frofy'(kss) for the perod [VIE+ X)

¥IT Dz Compreherdieg Incsma

A Items that will be reclassified e profit or loss

Exchenge differences on trensiaton of foreign operetions
Income fax effect

et movement on cash flow hedges

Incmne tax effect

Rel [loss)fpain an FYTOCH Nnanci@ instruments

IFeame be effect

B Trems that will not be reclassified to profit or loss
fe-measurement gains (losses) on defined benefit plans
IFcome b offect

Aevaluation of property, plant snd souipment

Income tax

EITT Tekad Comprebenshve Tncome for the perod (81 + X114
1Camprisrg Proft {Lass) and Other Comprehensive Inoome
far the periad)

IV Earmings per equity $here (for conbinuing operation):
11} Ragie

12} tiluted

W Earnirgs per equity shere (for discontinues operaton);
(1] Baae

12} Diluted

KNI Eamnings par equity sharafor dscontmued & corbimung
oprerakions}

(1] Basic

{2) Diluted

i¥

13

i3

Year ended
March 22

3lsk

0.43
043

Q.75
005

18,3
1880

{18.18
[19:15:]

(1R.16]]

(1515

(14,52}
(14.52;

{14532
(14.52)

0.65
EEi b

&5
Jb2

(2.84)
[2.84)
0.4
(2.93)

f!.-‘iIE]I
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{2:22]
{2.22]
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SRM ENERGSY TAMILMNADU PRIVATE LTMITED
Statement of Change in Equity for the year ended 31st March 2023
{Amount in Rupses, except for share data and if othenwise stated)

Amd. (¥ in million]

(a) Egu are Lapital
Balance as at March 34, 2022

Balance as at March 31: 4023

Change in squity share capital during the vear

L1320

1320

(B] Gther Equity

Reserve and SUrpius

apital
FESErvE
FESETVE

Eeneral
FESafya
FESEMYE

Recained TForsian corrency
bemrrriings transfation
Rerained PEEEAS

Talal

[Balance st March 31, 2022

[a00.41)

(A00.41)

Prafit/{Loss] for the year

{19.16) =

ESL)

Other Camprehensive incomea
for the year net of incama tax

Total Compresensive Incoms
for the yoar

Payment of Dividend

Tax on Diwvidend

Fareign Currency Translabon

Recerve -

nsfer to seneral Reserve -

Balance at March 31, 2023

(315,57}

(41557,

| Accompanying notes forming part of the
financial statemants.

In farms af ow report attached
For Sainl Pati Shah & Co LLP
Charlered Accountents
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SRM ENERGY TAMILMADU PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Brnt. [F Im rmlllicin]

Eor The Year Endéed Fior The Yoar Endod
PARTICULARS 1032073 11.03.032
— Amount in ¥ § Amgunt int ¥
18 CASH FLOW FROM OPERATING ACTIMITES
NET PROFITHLOSSE) AFTER TAK (1218} (293
ADJUSTMEMNTS FOR
Froision Bor Imparment Loss 482 -
Depraciabion asd amolisation [0k ] a7
Loz on ok of lord b .58
Tan Expenzes - i}
OFERATING (LOSS) | PROFIT REFORE WORKING CAPITAL CHANGES {140} [y F- o]
ADJUSTMENT FOR
IncreaseDscrease) m Other Gument Lisbibes o4 math
IncrraseDiacreass) in Cunan Provisions o2 [ila}
Decmasad{lncreass) i Other Curment Assets 588 (73
CASH |SUTFLOW) | GERERATED FROM OFERATIOMS {503} [B.58)
Wzt T PlefundifPaicy - (0.8}
HET CASH (CUTFLOW) | GENERATED FROM OFERATING ACTIVITIES (&) {503 1857}
(B CASH FLOW FROM INVESTWMENT ACTIVITIES
Purchass ol Floed asseis ncuding CWIF and Capitsl Advanoss {008 {08}
Degrasednoreass) In Cihar Mon Curmant Aasets 025 1350y
Frmudaﬁm'nSdethﬂ.ﬁmu{Lhﬂ] 238 BAF
HET CASH LISED 1N WVESTMENT ACTIVITIES (B} 147 T A1}
(G} CABH FLOW FROM FINANGE AGTIVITIES
Praocsads Iom Shorl-lsm Doeowings ] ;
Frapayment al Shon-tarm Bormwings. - LI
HET CASH FROM FINANGIAL ACTIVITIES (G} % [958}
0} MET CHAMGES IN CASH & CAZH EQUIVALENTE (8+B+C) {1.45] (2557}
{E] CASH & CASH EQUIVALENTS - OPENING BALANCE 11 ol
Baid: Tramshermed from SRM Enengy Lid, a8 per Scheme of Armangemont a :
1Fl CaSdE CASHEQUIVALENTS - CLOSING BALANCE 0.48 123

Inierms of cur neport aftached

For Saird Pati Shah & Co LLP
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SRM ENERGY TAMILNADU PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

1.

5

Corporate Information

SRM Energy Tamilnadu Private Limited {"the company™) is & public company damicied i India
and Incorporated under the provisions of the Companies Act, 2013("the 2013 Act’). The
Company has been engaged in satting up Thermal power project

Significant Accounting Policies

Statement of Compliance

These consolidated financial Statements are prepared in accordance with Indian Accounting
Standard (Ind AS), under the historical cost conwention on the accrual basis excepl for certain
financal instruments that are measured at fair values, the provisions of the Companies
Act 2013('the Act). The Ind AS are prepared under Section 133 of the Act read with Rule 3 of the
Companias (Indian Accounting Standards) Rules 2015 and the refevant amendment rules issued
thereafter,

Effective April 1, 2017, the Company has adopted all the Ind AS standards and the sdoption was
caffled oul in sccordance with Ind AS 101 First time adaption of Indian Accounting Standarcls,
with Aprii 1, 2016 as tha transaction dale The Iransaction was carred out from Indisn
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act,
read with Rule 7 of the Companies [Accounts) Rules 2014{IGAAP), which was the previous
GAAP.

EBasis of preparation

The financial stalements have been prepared on the historical cost convension on sccrual basis
excepd for certain financial instruments which are measured at fair value at the and of each
reparting period, as explained in the accounting policies mertioned below.

Historical cost is generally based on the fair value of the considerafion given in exchange of
goods or Senvices.

Fair value Is the price that would be neceived to sell en asset or paid to transfer a liability in an
orderly transachion between markel participants at tha measurament date, regardiess of whathar
that price is direclly observable or estimated using another valuation technlgue.

The principal accounting policies are set out below.

All assels and liabiliies have been classified as cument or non-cument according to the
Company's operaling cycle and other criteria set out in the Act. Based on the nature of products
and the time between the acouisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascetained its operaling cycle as twelve months

Property, plant and equipment [PPE]

Property, plant and equipment are stated at cost of acquisition or construction less acaumulated
depreciation and accumulated impairment kosses, if any.

All items of property plant and equipment have been measured at fair value at the date of
fransibon to Ind AS. The Company have opted such fair valuation as deemed cost al the
fransition date Le. Aprl 1, 2018,

Cost of acquisition or construction & neclusive of fraight, dufies, relevant taxes, incidental
expanses and interest on loans attributable to the acquisition of qualifying assets, up to the date
af commigsioning of the assets. Such cost includes the cost of replacing part of the plant and
equipment and I:H:|r costs for quadfying assets, upio the date of commissionng of the
assats A,




2.4

2.7

28

Capital Work in Progress:
Project under which assats are not yet ready for their intended use are carried at cost comprising
direct cost, related incidental expenses and alirbutable interast.

Depreciation
Depraciation has been provided following Writen Down Value Method basad on life assigned to
each asset in accordance with Schedule Il of the Companies Act, 2013, urless stated otherwise.

Deprecigtion s calculated on a pro rata basis except that, assels costing upto T 5,000 each are
fully depreciated in the year of purchase.

An item of property, plant and equipment or any significant part inifially recognised of such item
of property plant and equipment is derecognised upon disposal or when no fulure economic
benefite are expectad from (ts use or disposal. Any gain or loss arising on derecognition of the
agsel (cabsulated as the difference between the net disposal preceeds and the carrying amount
of the azset) is included in the intome statement when the asset is derecognised,

Goodwill

Goodwill arsing on an acquisiion of a business is carried at cost as establishad at the data of
acquisition of the business less accumulated impairment nsses, if any. For the purposes of
impairment testing, goodwill is allocated to each of the Group's cash-ganeraling units (ar Groups
of cash-gensrating units) that is expecied to benafit from the synengies of the combination

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication
of impairment based on intermalf external factors. An impairment loss is recognized wharever the
carrying amount of an assel exceeds its recoverable amount The recoversble amount is the
greater of the assels net selling price & value in use. In assessing value in vse, the estimated
future cash flows are discounted to their present value at the weighted averege cost of capital.

After imparment, depreciation is provided on the revised carrying amount of the asset over its
rerraining wseful life,

A previously recognized impairment loss s increased or reversed depending upon changes in
circumstances. However the camying value after reversal is not incréased beyond the camying
value that would have prevailed by charging usual depreciation if there was no impairment,

Bomrowing costs

Borrowing costs consist of interest and other costs that an entily incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as
an adjusiment to the borrowing costs. Borrowing costs, aliocated to and utilised for qualifying
assels, peraining to the percd from commencemenl of actvitkes relatng to
consiruction/development of the qualifying asset upto the dafe of capitalisation of such sssel is
added to the cost of the assets. Interest mcome samed on temporary invesiment of specific
borrowing pending expenditure on qualitying asset is deducted from the bormowing costs eligible
for capitalisation. All other borrowing costs are expensed in the period in which they ocour.

Leasing

A lease & classified at the inceplion date as 3 finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidenlal ko ownership to the company is
classified as a finance lease The determination of whether an amangement is (or contains) a
lease is based on the substance of the amangement at the Incepton of the leass, The
arrangement is, or mnhms:nlaasa if fulfilment of the amangement is dependent on the use of 2

L @




specific asset or assels and the arrangement conveys a right to use the assel or assets, even if
that right is not explicitly specified in an arangament.

2.10 Foreign Currencies
Foreign Cumency transactions are recordad at the exchange rate prevailing on the date of
transaction. Foreign currency denominated asset and Eabilities (monetary items) are translated
o reponting cumency al the exchange rates prevailing on the Balance Shest date. Exchange
difference arising on settiement of foreign currency bransactions or restatement of foreign
currency denaminaled assets and liabilities [monelary Hems) recognized in the Statement of
Profit and Loss 7 Pre-operative expenses

211 Employee banefits
Employee benefits such as salaries, sllowances, non-monetary benefits which fal due for
payment within a pariod of twelve monthe after rendering service, are capitalised if relsted to
project elze recognised in the Staterment of Profit & Loss in the period in which the service is
reredisned,

Employee benefis under definad benefit plans, such as gratuity which fall due for payment after
complation of employment, are measured by the projectad unit cradit method, on the basis of
actuanial valuation camied ocut by the third party aciuaries at each balance shest date. Tha
Company’s obligatons recognized in the Balance shes! represents the present value of
obloations as reduced by the fair value of plan assels, where spplicable.

During Current financial year, Provision for leave encashment is accounted on vear to year basis
and considered as short term employee benefits and are recognsed as an  expense at
undiscounted amount in the profit and loss account for the year in which the related services are
rendenec.

Actuanal gains and losses are recognized immediately in the Statement of Profit & Loss.

2,12 Investimenis
Investments that are readily realizable & intended 0 be held for not more than a year are
classified as cument investment. All other investments sre classfied as long term Investmeants
Cumrent investments are carmed at lower of cosl & fair valee determined on an individual
investment Dasis. Long term investments are caried et cost However, provision for diminution in
value is made to recognize the decline cther than termporary in the value of investments,

2.13 Provislons and Contingent Liabilities

Provisions

The company recognised & provision when there is @ present obligation (legal or constructive) as
& result of past events and It Iz more likely than not thet sn oulflow of resources would be
required o settle the obligation and a refiable estimate ¢can be made. When the company expects
some or all of a provision o be reimbursed, for example, under an insurance contrack the
reimburssmant is recognised == 3 separate assel, bul only when the reimbursament is virually
certain, The expense relating to & provision is presented in the statement of profit and loss nat of
amy reimbursemant. If the effiect of the time value of money i material, provicions are discounted
using a cument pretax rate that reflects, when appropriate, the ricks spacific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cosi.

Contingent liability

A disclosure for a contingent liability s made when there s a possible obligation or a present
obligation that may. but probably will not, require an outfow of resources. Where there is a
pessible obiigation or a present obli the likelhood of owflow of resources |s remate, no

provision or disclosure is made. /{f




2.14 Taxation

{1 Provigion for Current Tax i made after taking inlo consideration benefits admissible under the
provisions of The Income Tax Act, 1961,

{#)Defarrad tax resulting from *tming differences” between book and taxable profit is measured
using the tax rates and [aws that hava been enacted or substantively enacted as on the balance
sheat date. Deferred tax assels and deferred tax liabilies are offset, if a legally anforceable right
exists to set off current tax assels against current tax Habilties and the deferred tax assets and
deferred tax labiities relate o the texes on income levied by same goveming Exation laws.
Deferred tex assels are recognised only to the extant that there is reasonable cerainty that
sufficient future taxable income will be available against which such deferred ax assels can be
realised. In situations where the company has unabsorbed depreciation or carry forward tax
lesses, all deferred tex assels are recognised only if there is virtual certainty suppored by
convincing evidence that they can be realised against future taxable profits.

(i) At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It
recognizes, unrecegnised deferred fax assels [0 the extent thal it has become reasonably certain
or virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax seseie can be realised, The carrylng amount of deferred tax
assets ane reviewed at each balance sheat date. The company write-down the carrying amount
of a deferred tax asset to the exient that it & no longer reagonably certain or virualy certzin, as
the case may be, that sulficiant future taxable meome will be availzble against which deferred tax
astet can be realised, Any such write=down & reverzed 1o tha exiant that it becomes reasonakly
certain o virkkaly certain, as the casa may ba, thal sufficient fuiure fExable income will be
available.

2.15 Earmnings per share
Basic eamings per share s calculatad by dividing the net profit or loss for the vear attributable to
equity sharehaldars by the weighted aversge number of equity shares outstanding during the
year, For the purpose of calculating diluted earmings per share, the net profit or loss for the year
attributable to equity shareholders and the weighled average number of shares oulstanding
during the year is adjusted for the effects of all dilutve potential equity shares.

2,16 Cash flow statement
Cash flows are reported using the indirect method, whereby profit [ (kass) afler tax is adjusted for
the effects of rarsactions of non-cash nature and any deferrals or accrusks of past or future cash
receipls or payments. The cash fiows from operating, investing and financing activities of the
Company are segregated based on the avalabie information.

P

2 3

-




SRM EHERGY TAMILMADU PRIVATE LIMITED
EHGMIFICANT ACCOURNTING POLICES AND KOTES TO ACGHUNTS FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
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